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SUBJ: U.S. BUSINESSMEN'S GROUP MEETING 
REF: LISBON 5318 

1. REGULAR MONTHLY MEETING OP U.S. BUSINESSMEN'S CLUB HELD 
OCTOBER 14. ATTENDANCE SLIGHLY LOWER THAN NORMAL AND GENERAL 
ATMOSPHERE CALM AND SOMEWHAT LOW KEY. MUCH OP MEETING DEVOTED 
TO HOUSEKEEPING ISSUES, I.E. ELECTIONS, TREASURER'S REPORT, ETC. 

2. EX-MANAGER OP ITT SEMI-CONDUCTORS, WHO NOW IN PORTUGAL CLEAR- 
ING UP PERSONAL MATTERS, ATTENDED MEETING AND WAS QUERIED ABOUT 
STATUS OP ITT. HE REPORTED THAT GOP STILL HAS NOT MADE ANY OP- 
PICIAL RESPONSE TO ITT MEMO OP AUGUST 22, NOR HAS IT PAID ANY 
SALARIES. HOWEVER, CASH PLOW IN SEMI-CONDUCTORS DIVISION MAY BE 
SO LOW THAT ALL SALARIES MAY BE REDUCED BY CERTAIN PERCENTAGE AT 
END OP THIS MONTH OR END OP NOVEMBER. ITT'S PORTUGUESE SUBSIDI- 
ARIES CONTINUE TO SHIP PRODUCT IN PAYMENT POR ADDITIONAL RAW 
MATERIAL. PORTUGUESE COMMERCIAL BANKING SYSTEM CONTINUES TO 
DISCOUT PAPER AGAINST SHIPPING INVOICES. 

3. PRINCIPAL TOPICS OP INTEREST INCLUDED AZEVEDO SPEECH OF 
CONFIDENTIAL 

CONPIDENTIAL 

PAGE 02 LISBON 06102 151728Z 

OCTOBER 13, EEC AND U.S. ASSISTANCE TO PORTUGAL, LEVEL OF FOREIGN 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 

EXCHANGE RESERVES, AND POSSIBILITY OE DEVALUATION OE ESCUDO. 

4. NO NEW, SERIOUS PROBLEMS SURFACED WITH REGARD TO OPERATIONS 
OEU.S. FIRMS. 

CARLUCCI 
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